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2022 Corporate Sustainability Report

Forward Looking Statements & Cautionary Note
Regarding Oil and Gas Reserves

This report contains “forward-looking statements.” Such statements may

relate to capital expenditures, drilling and exploitation activities, production
efforts and sales volumes, Proved, Probable, and Possible reserves, operating

and administrative costs, future operating or financial results, cash flow and
anticipated liquidity, business strategy and potential property acquisitions, and
future business plans, initiatives, goals, and objectives. These forward-looking
statements are generally accompanied by words such as “estimated’, “projected’,
“potential’; “anticipated’, “forecasted” or other words that convey the uncertainty
of future events or outcomes. Although we believe the expectations and forecasts
reflected in these and other forward-looking statements are reasonable, we can
give no assurance they will prove to have been correct. These statements are
based on our current plans and assumptions and are subject to a number of risks
and uncertainties as further outlined in our Forms 10-K and 10-Q filed with the
United States Securities and Exchange Commission (“SEC”). Therefore, the actual
results may differ materially from the expectations, estimates, or assumptions
expressed in or implied by any forward-looking statement and we undertake no
obligation to update these estimates for events after this presentation.

The SEC rules allow oil and gas companies to disclose not only Proved reserves,
but also Probable and Possible reserves that meet the SEC’s definitions of such
terms. We disclose Proved, Probable, and Possible reserves in our filings with the
SEC and this presentation. Estimates of Probable and Possible reserves are, by
their nature, more speculative than estimates of Proved reserves and are subject
to greater uncertainties. Accordingly, the likelihood of recovering those reserves
is subject to substantially greater risk. Our reserves as of June 30, 2022 were
estimated by DeGolyer and MacNaughton and Netherland, Sewell & Associates,
Inc., independent petroleum engineering firms.
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